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Company Overview |

Milestones of Towards Excellence

Sustainable Growth (2005 — 2012)

Global Network and Local Service |
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About ET Solar Group - Company Overview

ET Solar Group
A solar power one stop solution provider

Wafer Cell Module Project EPC Finances:
Development Investment

v Founded in 2005.1

- »

v" Global Leading solar module manufacturer

- »

v" Over 1.2GW global installation

- »

v" Over 100MW EPC business track record

- »

v A one-stop solution provider

- »
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About ET Solar Group - Milestones

A history of Towards Excellence

2005.01
Company founded
2005.05

50MW module
production
commenced
2005.07 Product
issued with TUV
certification

2005

2005.01
2006.12
2008.07
2008.08
2009.03
2010.12
2011.11
2012.02
2012.02

2006

€

2006.10

ET Solar Global
marketing center
established

2006.12

ET Solar brand
established, renamed
of ET Solar Industry
Ltd.

2007.03

ET Solar USA
founded
2007.11

ET Solar GmbH
founded
2007.11

ET Solar 60MW
ingot and wafer
production
commenced

Photovltaics is our passion

2008.07

US$51 million
private equity
fund raising
completed
2008.08

ET Solutions AG
founded

2009.10

First domestic
project Taizhou
Horticulture Expo
Garden completed
2009.12

2MW EPC project
in Germany

was grid-connected

Passion for Green

2010.10

Subsidiary ET
Solutions s.r.I
established in Italy
2010.12

ET Solar 150MW cell
production
commenced

2011.07

Announces US$50 million private
equity placement

2011.08

Upgrade brand logo and slogan
2011.10

In the next 5 years, CITIC will provide
a credit facility of no less than RMB8
billion (or US$1.27 billion) to ET Solar

Towards Excellence

2007

Company founded
ET Solar brand established
S51M private equity fund raising completed
ET Solutions AG founded in Munich

Module production capacity reached 400MW

2008

2009

China Top100 Potential® Company Awarded

$1.27B credit facility received from CITIC Bank

Module production capacity reached 1GW
Global installation reached 1.2GW

2010

2011
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Over 1.2GW installation in the past 7 years

ET Solar PV module shipments from 2005-2012E (MW)
780

450
1.2GW

cumulative

280

20 4> °0
0.2 S — i
2005 2006 2007 2008 2009 2010 2011 2012E
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About ET Solar Group - ET Solar Global

Global network and local service

Lyon, France

T . Munich, Germany
: E'I) Milan, Italy EJ:}‘Seoul ,Korea
) : =T Tai :
cy Tel Aviy, Israel « '+ Taizhou, China San Erancisco. USA
: eE}ﬁanjing ,China @} ’

v' Local sale and after-sale service

\, J

v Local technical support service

\, J

v Local warehouse and logistic service

\ J
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Vertical Integration |
Quality Philosophy |

Proven from Third Party Experts

-1-
: “.Towards Excellence



Leading Manufacturing and Quality - Vertical Integration

Vertical integration - Guarantees quality and deliveries

v Full automatic solar cell and module production lines

. J

v" Over 1GW solar module production capacity

\ J

v" IS0 9000:14000 certificated manufactures

\

v' TUV standardized testing platform -——
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Our quality philosophy - Achieving the lowest quality cost

DN N NN

-

: Online defect loss Warranty cost
Best materials

(wafer, EVA, back sheet, etc.)

Quality

More advanced production lines .
C

More online QC procedures

Double safety design Customer
satisfaction

Brand value

Positive tolerance

Larger Initial Investment, to Win the Future!
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Leading Manufacturing and Quality - Proven from Third Party Experts

Proven from third party experts

ET factories evaluated by

< cinnp,%\ N

> 3 S
Q‘&Q" O <

% DS T

(2

2000 SGS. DN <SS 3

Testing reports from

JAN "I ‘&) Photon

TUVRheinlaf?d 2
2000 SGS

ET products certificated by
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Leading Manufacturing and Quality - Proven from Third Party Experts

Third part tests - Outstanding performance in peel strength

test for cross-linked EVA by Pl Berlin

100 -
90 -
80 -

_ 70 I [X] >67% good .
S
',E' 60 - .l!
g 50 - '|I 45% <[X]<67% critical
c
5
;; 40 - 1
9 30 - l 20% <[X]<45% no conclusion

20

10 - T [X] <20% failed

0 Il! T T '
0 1 2 3 5 6 center

. Serial Number Gel content [ £ standard deviation]

ET-M57201FE462268

2 ET-M57201FE462062

Typl]

H comer

S
91% [+ 1%] $¢z,\\b
< S <X
90% [+ 1%] > TS ST
<> o 0"'
85% [+ 1%] <>C XS

76% [+ 1%]
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Third part tests: 8-month outstanding performance in PHOTON lab’s outdoor test

s | "o

ET-P660240
Sunreg Solar XP 60/156-230
Nelumbo NEI 230-3VA
Jinko Solar JKM190M-72
Linsum Renewable SK60P6
Solar modules Nederland TC245-MO
Znshine PV-Tech ZX250(48)MS
Q-Cells Q.SMART UF 95
Kinmac Solar Kss-6P6A-230
REC Premium 210

*Data source: Photon International 05-2012

Phnton < =i«

Poly
Poly
Mono
Poly
Mono
Mono
CIGS
Poly
Poly

7-2011
2-2011
2-2011
7-2011
7-2011
2-2011
7-2011
2-2011
2-2011
2-2011

629.0
628.6
623.7
622.2
621.2
620.9
618.7
617.8
617.3
616.9

W 0o N O O b N

b
o
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Leading Manufacturing and Quality - Proven from Third Party Experts

One year performance in project - To speak with facts

. . Designed 1°' year Actual production in .
Project Location S iy ) 2011 (mw.h) Actual VS Estimated
Pahl Germany 1616.55 1702.70 105%
Cathy Germany 1834.51 2171.63 118%
Frankenberg Germany 3033.30 3247.39 107%
Dubcany Czech Republic 2934.20 3089.84 105%
* Designed 1%t year production number from IBB
To speak with facts
v’ 4 utility - scale projects use ET Module
v' ET Solutions AG is the EPC contractor of these 4 projects
v" Around 10% more return benefit our customers
A
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Products and Solutions

CET Module - Stronger Safety

ET Module - Environment Adaptability

CET Module - Environment Adaptability

_ ET Module - Individual Functionality

Leading Warranties and After-sale Service

Leading Insurance

! A One-stop Solution Provider
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Products and Solutions - ET Module

ET Module - Stronger Safety

[
Fire Class Insulation Wet Insulation Mechanical Load
Fire Class C High Voltage test IP65 /IP67 5400Pa Mechanical Load
Diode Thermal Test Insulation Resistance Sewage Hole
Inflaming Retarding Safety Class 1l Low Wet Leakage Current
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Products and Solutions - ET Module

ET Module - Environment Adaptability

Sea Side Green House Tropics High Latitudes Light Limited

Salt spray test Ammonia test Good performance in Weak light Anti-glare
IEC61701 DLG damp heat environment response
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Products and Solutions - ET Module

ET Module - Environment Adaptability

AT Y Y TRFY ) OO

Glass-Glass Module Transparent Module

*Reference: 2.56 MW ET Transparent Solar Module in Cruas, France
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Products and Solutions - ET Module

ET Module - Individual Functionality
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Products and Solutions - Leading Warranties

Leading linear warranty - 6.5% more power output guaranteed

Linear performance warranty from ET Solar |l

+6.5%

Standard tiered warranty

0% 81.4%

80% —

0% T

1 5 10 15 20
years

Global 4™ warranty ranking among 106 major PV module manufactures in the world - Photon
Module Warranties:Characteristics and Estimation
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ET cares our customer’s concerns

ET Solar works with insurance partner ERGO to deliver the right
insurance our customers are looking for.

E'l‘ CLAIM s%mcnou ERGO
GUARANTEE

Towards Excellence

* ERGO is the 100% subsidiary of Munich RE. It is a specialist in primary insurance. It' s
insurance is well recognized in European and global market.
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Products and Solutions - A one-stop solution provider

Your one stop solution provider

Partners
Modules in B RFERIFT
Scenario China Development Bank
(b tte A AT
WATTNER

@ N ENERGIE INVESTIEREN

&

Operating& '
peeTs FI1CUS

Maintenance P T
o9 00
_—— - S
High Quality e Construction o0 0o
Project Finance ?Eﬁﬁf
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We care about you

AN\
PV CYCLE

48-hour Local after-sale and In-country warehouse Recycling program Product liability
after-sale response technical support and logistic support by PV Cycle insurance
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Thank You

www.etsolar.com




